VSP: Annual General Mandate 2015

On 28/09/2015, Viet Hai Shipping and Real Properties Corporation announced the Annual General Mandate 2015 as follows:
 Article 1: 
Approve the Operation result report in 2014

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 2: 
Approve the operation plan for 2015 of the Company

· Consumption yield: 
3,197 tons

· Total revenue:

VND 51,122 billion

· Total expense:

VND 51,845 billion (due to extracting depreciation)

· Profit before tax
:
None

· Rebalance the receiving / spending rate
· Rate of profit before tax / Net revenue:
%

· Rate of profit before tax / charter capital: %

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 3: 

Approve the financial statement in 2015 of VSPP Company and VSP Petro Company

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 4: 

Approve report of Supervisory Board in 2014

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 5: 

The Company does not profit in 2014 and not implement profit distribution.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 6: 
Approve the remuneration of Board of Directors and Supervisory Board in 2014 and 2015: Approve the remuneration payment in 2014 and the temporary remuneration spending in 2015 equals 50% year on year.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 7: 
Discuss and approve the content of restructuring the Company

7.1. Stop all the uncompleted investment projects because the Company does not have enough sources to implement

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.2. Coordinate with banks, credit institutions to collect capital to pay debt according to legislation or hand over to bank, credit institution to handle.
Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.3. Hand over, transfer all assets, projects, contributed capital in subsidiaries… to collect capital to serve the GAS business activity to maintain the Company during the restructuring progress.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.4. Board of Directors approves the methods of handing over or handling assets, projects, contributed capital… to collect capital or pay debts to bank, credit institution according to the legislation. The Implementation order: Checking, price evaluating, bidding)

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.5. Board of Directors approves the methods of handing over assets, projects… to partners to continue handling.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.6. VSPP + VSP Petro search partners, coordinate to establish GAS Business Joint Stock Company on the basis of contributing the remained gas bottles after evaluating or contributing capital in cash (if any).

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

7.7. Change the Head office of the Company during the restructure progress.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 8:

Works of personnel and Company executive management
8.1. Not dismiss Mr. Nguyen Duy Hung and Mr Ngo Thanh Chung from the title: Director until receiving the conclusion of C46;
Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.2. Authorize Board of Directors to approve the dismissal and appoint 02 new Directors to replace until receiving the conclusion of C46
Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.3. Board of Directors implements its right based on opinion of 03 remained Directors; concurrently report to agencies.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.4. Consider dismissing 02 members of Supervisory Board: Mr. Nguyen Ngoc Tu and Mr. Hoang Quoc Viet

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.5. Coordinate with Chief of Supervisory Board to consider appointing 02 new members of Supervisory Board to replace. 01 member is elected by VFC and Board of Directors elects 01 member.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.6. Supervisory Board implements its right based on opinion of 03 remained Directors; concurrently report to agencies

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.7. Because VSPP and VSP Petro have the large loss in owner’s equity. Concurrently, the creditors sued and VSPP + VSP lost the case and did not have capacity to pay due debts and overdue debts. Beside Department of Taxation coerced and froze account, thus in case of being bankrupted, Board of Directors has right to implement the procedures of bankrupt according to the regulations of law.
Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.8. Authorize Board of Directors to implement the right of AGM to manage, operate and handle the problems of the Company from now to the next Annual General Meeting of Shareholder.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

8.9. Board of Directors has right to implement the specific management methods to create the revenue source to maintain the minimum operation of the Company during the restructure progress, in the conditions of being coerced tax, froze account, etc.

Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

Article 9: 

Authorize Board of Directors to decide the method of implement the approved contents of this Annual General Mandate 
Total number of invalid agreement votes: 05 votes, equivalent to 15,417,274 shares, account 100% of total shares with voting right

Approval rate: 100%

This Annual General Mandate takes effect from the signing day. Board of Directors of Viet Hai Shipping and Real Properties Corporation takes responsibility for performing this Annual General Mandate.

